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Introduction
This document serves as a comprehensive chronicle 

tracing the rich history of the Reserve Bank Innovation 

Hub (RBIH), capturing its inception and meticulously 

documenting its evolution through various stages of 

growth. Through a timeline of key milestones, it offers 

an informative narrative depicting RBIH’s journey from 

its origins to its current status. 

Capturing the history of the Reserve Bank Innovation 

Hub is essential for preserving the organisation’s 

legacy, fostering transparency and accountability, 

facilitating learning and improvement, showcasing 

achievements, and serving as a valuable resource 

for education and research. It not only benefits RBIH 

but also contributes to the broader understanding of 

innovation in central banking and financial services.



RBIH Board of Directors
RBIH is guided and mentored by an esteemed and 

renowned Board of Directors, each a stalwart in their 

respective fields.



RBIH Board of Directors since inception

Shri Senapathy “Kris” 
Gopalakrishnan, 

Chairman of the Board

T. Rabi Sankar

Name of the Director Date of Appointment Date of Cessation

April 16, 2021

March 23, 2021

Current

May 19, 2021

Shri P Vasudevan December 11, 2023 Current

Ajay Kumar Choudhary February 11, 2022 October 31, 2023

Vivek Deep May 19, 2021 February 11, 2022



Name of the Director Date of Appointment Date of Cessation

Debjani Ghosh August 31, 2024 Current

Deepak Kumar March 23, 2021 February 16, 2022

Arun Kumar Singh February 11, 2022 October 03, 2022

Shailendra Trivedi October 12, 2022 Current

Prof. Ashok 
Jhunjhunwala April 16, 2021 Current



Name of the Director Date of Appointment Date of Cessation

Gopal Srinivasan April 16, 2021 Current

A. P. Hota April 16, 2021 Current

D. Janakiram April 16, 2021 January 23, 2024

Prof. H. Krishnamurthy April 16, 2021 Current

Mrutyunjay Mahapatra April 16, 2021 Current

Rajesh Bansal May 19, 2021 Current



Announcement of setting up of 
the Reserve Bank Innovation Hub 
(RBIH) by the Hon’ble Governor of 
the Reserve Bank of India (RBI)

Inaugural Board Meeting of RBIH

Field study conducted in Tamil 
Nadu to identify gaps in the Kisan 
Credit Card (KCC) scheme

Announcement of the Governing 
Council that became the Board 
of RBIH after incorporation of the 
company

Mr. Rajesh Bansal appointed as 
the CEO of RBIH

Partnership with IIM Ahmedabad, 
IIT Madras Research Park, and 
SINE-IIT Mumbai for fintech 
startup co-incubation 

AUG 
2020

APR 
2021

OCT 
2021

NOV 
2020

MAY
2021

FEB
2022

RBIH’s Journey



Inauguration of RBIH 
headquarters in Bengaluru by 
the Hon’ble Governor of RBI 

Completion of the Proof of 
Concept (PoC) to demonstrate 
interoperability of DLT fabrics for 
financial sector use cases

Announcement of the launch of 
the end-to-end digitalisation of 
Kisan Credit Card (KCC) pilot in 
collaboration with a bank partner

Launch of Swanari TechSprint 
1.0 on innovation for gender-
intentional financial services in 
collaboration with CIIE.CO, IIM 
Ahmedabad

Conclusion of Swanari 
Techsprint 1.0

Inaugural edition of the RBIH 
Chief Digital Officers (CDO) Forum 
on the theme of Bank-Fintech 
Collaboration

MAR 
2022

JUN 
2022

SEP
2022

APR
2022

JUN 
2022

SEP
2022



End-to-end digitalisation of 
cattle financing pilot project 
in collaboration with a bank 
partner goes live in Gujarat

Launch of phase 1 of the 
Standardisation of Video Know 
Your Customer (KYC) pilot with a 
bank partner

Conclusion of phase 1 of the 
Standardisation of Video KYC pilot

Second edition of the RBIH CDO 
Forum on the theme of leveraging 
AI for financial innovation

Launch of the Vernacular 
Voice-Based Banking 
Hackathon with IIT Madras 
Research Park

Solutions showcased at the RBI 
Innovation Pavilion during the 
third G20 Finance Ministers and 
Central Bankers Meeting

DEC 
2022

JAN 
2023

MAR
2023

JAN 
2023

FEB 
2023

AUG 
2023



Announcement of the pilot of 
the Public Tech Platform for 
Frictionless Credit (PTPFC) by 
the Hon’ble Governor of RBI

Showcase of frictionless credit 
journeys at the RBI Pavilion 
during the Global Fintech Festival 
and G20

Central Bankers’ Roundtable at 
the Global Fintech Fest 2023

Launch of Swanari TechSprint 2.0 
in collaboration with CIIE.CO, IIM 
Ahmedabad

Launch of FinXcelerator, 
a fintech accelerator 
programme, in collaboration 
with BITS Pilani

Conclusion of Swanari 
TechSprint 2.0

AUG 
2023

SEP
2023

SEP
2023

AUG 
2023

SEP
2023

OCT
2023



First edition of ‘The Fintech 
Mixer’ in Bengaluru

Phase 2 of the Standardisation 
of Video KYC pilot initiated with 
4 partner banks

Launch of the pilot of the ‘Digital 
Innovation for SHGs - An RBIH 
Initiative for the Last Mile’ with a 
bank partner

Third edition of the CDO Forum 
on the theme of ‘Use of AI/ML to 
combat financial fraud’

Announcement of the Fintech 
Repository by the Hon’ble 
Governor of RBI at the Bi-
monthly Monetary Policy 
Statement, 2023-2024

Launch of the i-Innovate 
program for financial innovation 
for persons with disabilities with 
a bank partner

OCT
2023

NOV
2023

DEC
2023

OCT
2023

DEC
2023

DEC
2023



Award ceremony for winners 
of Swanari TechSprint 2.0 in 
Bengaluru

Second edition of ‘The Fintech 
Mixer’ in Delhi

Launch of a ‘Frictionless Savings 
Product for Women’ focused on 
dairy farmers with a bank partner 

Launch of ‘Financial Services 
Innovation for Bharat’ and 
‘Financial Infratech Opportunity’ 
reports with the Boston 
Consulting Group

Launch of the ‘Build for Billions’ 
accelerator program for financial 
innovation for gig workers

Launch of Fintech 
Futurepreneurs Bootcamp in 
Uttar Pradesh to foster fintech 
entrepreneurship

DEC
2023

DEC
2023

JAN
2024

DEC
2023

DEC
2023

FEB
2024



Top ten startups under the 
FineXcelerator program 
felicitated during a RBIH 
Demo Day event

Memorandum of Understanding 
(MoU) signed with the Ministry 
of Development of North Eastern 
Region for the ‘Fintech in North 
East’ (FiNEST) initiative

Co-hosted RBI’s inaugural 
Finteraction session

Public launch of ‘Digital Innovation 
for SHGs - An RBIH Initiative for 
the Last Mile’ with Canara Bank

MoU signed with the Higher 
Education Department, 
Government of Karnataka, for the 
‘Fintech for Karnataka’ initiative

Completed six editions of 
the Fintech Futurepreneurs 
Bootcamp in Uttar Pradesh

FEB
2024

MAR
2024

MAR
2024

MAR
2024

MAR
2024

MAR
2024



Launch of ‘At the Helm: 
Women Entrepreneurs 
Transforming Middle India’ 
RBIH white paper

Completed three years since 
incorporation

Third edition of ‘The Fintech Mixer’ 
in Mumbai 

Team strength grows to 50 
members 

First Bank-Fintech Demo Day 
in Bengaluru

Two industry workshops on 
the ‘RBIH Design Lab’ held in 
Mumbai and Bengaluru

MAY
2024

MAY
2024

JUN
2024

MAY
2024

MAY
2024

JUN
2024



Launch of Green Fintech 
Hackathon for innovation on 
climate financing 

Fourth edition of ‘The Fintech 
Mixer’ in Hyderabad

Announcement of the Unified 
Lending Interface (ULI) (previously 
known as PTPFC) by the Hon’ble 
Governor of RBI at the RBI’s Global 
Conference on Digital Public 
Infrastructure and Emerging 
Technologies in Bengaluru

First model of MuleHunter.ai, an 
AI-driven solution for detecting 
mule accounts, developed with a 
bank partner

Hosted the first edition of ‘The 
Founders’ Club’ in Mumbai

Showcased solutions and 
initiatives at the RBI’s FinTech 
Department Pavilion at the 
RBI’s Global Conference on 
Digital Public Infrastructure and 
Emerging Technologies

JUL
2024

AUG
2024

AUG
2024

JUL
2024

AUG
2024

AUG
2024



Showcased the frictionless 
credit journeys enabled by ULI 
to the Hon’ble Prime Minister 
at the Global Fintech Fest in 
Mumbai

Launch of the Local Language 
Banking solution with a partner 
bank and Bhashini, a Government 
of India initiative under the 
National Language Translation 
Mission, at the Global Fintech Fest

Launch of the Frictionless Savings 
Product for Women with an 
implementation partner at the 
Global Fintech Fest

Showcased solutions and initiatives 
at the RBI Innovation Pavillion at 
the Global Fintech Fest 

Launch of InvoiceHub, a 
platform for validating invoice 
authenticity for invoice financing, 
with the Indian Banks’ Digital 
Infrastructure Company (IBDIC), 
at the Global Fintech Fest

Hosted the fourth edition of CDO 
Forum at the Global Fintech Fest

AUG
2024

AUG
2024

AUG
2024

AUG
2024

AUG
2024

AUG
2024



MoU signed with IIIT-B 
Innovation Centre (IIITB-IC) 
and IIM Kozhikode Laboratory 
for Innovation Venturing and 
Entrepreneurship (IIMK LIVE) to 
support fintech entrepreneurship

SEP
2024



Head Office  
Reserve Bank Innovation Hub, 
Keonics, 27th Main Road, 1st Sector, HSR Layout, 
Bengaluru, Karnataka – 560102 

About Us  
The Reserve Bank Innovation Hub is a wholly-
owned subsidiary of the Reserve Bank of 
India (RBI) set up to promote and facilitate an 
environment that accelerates innovation across 
the financial sector.
 

For more information, please contact us at communications@rbihub.in 
To find about our other projects, visit us at www.rbihub.in
Follow RBIH on Facebook, Instagram and Twitter.
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